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What kind of insurance coverage do I need for my small 
business?

Question:

What kind of insurance coverage do I need for my small business?

Answer: 

Your insurance needs will obviously depend in part on the type of business you operate. However, all business 
owners should consider at least three types of insurance. 

One, you may need business property insurance to cover your assets against various losses that result from 
natural and man-made causes. Check the policy to determine what assets and events it covers, and purchase 
riders for any additional coverage you feel is necessary. You may want to cover any building you own and its 
contents (e.g., furniture, office equipment, inventory, and supplies). If you lease space, you may still want to 
purchase property insurance; your landlord's building insurance will not cover your business possessions. If you 
run your business from your home, you should consider purchasing separate business property insurance. In 
most cases, your homeowners policy does not cover the use of your home for business purposes. 

Two, you may also need liability coverage to protect against lawsuits that could arise if the services or products 
you provide injure or harm your customers or their property. Liability insurance pays the cost of these damages, 
as well as attorney fees and costs. A similar type of protection for professionals is called Errors & Omissions 
insurance. 

Three, if you have employees, your state may require you to purchase workers' compensation insurance. This 
insurance covers medical expenses and at least a portion of lost wages for employees injured or taken ill as a 
result of their employment. Your state's laws determine the maximum number of workers you may employ to be 
excluded from mandatory coverage, and the types of employees (e.g., independent contractors) that you may 
exclude from coverage. 
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Registered Representative offers securities through Carter, Terry & 
Company, Inc., a registered broker/dealer, member FINRA/SIPC. OSJ: 
3060 Peachtree Rd NW Ste 1400, Atlanta, GA 30305. Registered 
Representative is an associate of Wickham Financial Group, Inc. and is an 
Insurance Agent associated with The Wickham Agency. Neither Wickham 
Financial Group, Inc. nor The Wickham Agency is a subsidiary of nor are 
they controlled by Carter, Terry & Company, Inc. Wickham Financial 
Group, Inc. and The Wickham Agency are separate entities. This is for 
information only and is not an offer to sell, or a solicitation of an offer to buy 
the securities or instruments mentioned. The information has been 
obtained or derived from sources believed by us to be reliable, but we do 
not represent that it is accurate or complete. Any opinions or estimates 
contained in its information constitute our judgment as of this date and are 
subject to change without notice. Carter, Terry & Co., Inc., or its affiliates 
may provide advice or may from time to time acquire, hold or sell a position 
in the securities mentioned herein. Past performance is not indicative of the 
future performance.
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